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1. Introduction

1.1. The purpose of the market practice guide
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2. Market practice for securities settlement in Estonia

2.1. Clearing and settlement organization
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2.2. Applicable laws, rules and regulations
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2.3. Operating hours and public holidays
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2.4. Clearing agents
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2.5. Clearing and settlement of Tallinn Stock Exchange trades

2.5.1 Settlement cycle
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2.5.3. Generation of TSE trade information for settlement
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2.5.4. Trade enrichments
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2.5.8. Pre-settlement activities
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2.5.9. Cash settlement at the Bank of Estonia
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2.5.10. Settlement of securities
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2.6. Settlement of OTC DVP Transactions

2.6.1. Currencies
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2.6.2. Instructions and enrichments
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2.6.3. Settlement of OTC DVP transactions
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2.6.3.1. Settlement of OTC DV P transaction batches
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2.7. Free-of-payment transfers
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3. Market practice for securities settlement in Latvia

3.1. Clearing and settlement organization
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3.2. Applicable laws, rules and regulations
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3.5. Clearing and settlement of Riga Stock Exchange trades

3.5.1. Settlement cycle
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3.5.2. Trading and settlement currency
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3.5.3.1 Settlement by net principle
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3.6.4. Settlement of OTC DVP transactions
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3.6.5. Failure of settlement
" 56/ # #
= # 1 # # %" #

# #> # 1 #
%" H#H % # g ) # # # # %
%t # #  o# " # " # #
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3.8. Free-of-payment transfers
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4. Market Practice for Securities Settlement in Lithuania

4.1. Clearing and settlement organization
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4.2. Applicable laws, rules and regulations
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5. Cross-border settlement between Baltic States
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5.2.6. Information on cash clearing
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6. Links with other international institutions
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Appendices

Appendix 1. Comparative table of settlement practices
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Appendix 2. Timetable of settlement of transactions on Baltic
stock exchanges
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Appendix 4. Account operators in Estonia
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Appendix 5. Account managers in Latvia
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Appendix 6. Account managers in Lithuania
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Appendix 7. Contact information
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